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5HIHOZHUN

$QIJHZHQGHWHY 5HJHOZHUN

%HZHUWXQJ J)LOQDQ]YHUP|JHQ

Y%HZHUWXQJ 9HUZDOWXQJVYHUP|JHQ
$NWLYLHUXQJVJIJUHQI]HQ

Y%HVWHKHQGHY 9HUZDOWXQJVYHUP|JHQ
*UXQGODJHQ GHU -DKUHVUHFKQXQJ
(LJHQNDSLWDOQDFKZHLV

5 FNVWHOOXQJVVSLHJHO
%YHWHLOLJXQJVVSLHJHO
*HZIKUOHLVWXQJVVSLHJHO

$QODJIJHVSLHJHO

.UHGLWNRQWUROOH
9HUSIOLFKWXQJVNRQWUROOH I+U ,QYHVWLWRQHQ
1DFKNUHGLWH

‘HLWHUH PDVVJHEHQGH $QJDEHQ
"HUWHUKDOWXQJVNRVWHQ XQG (LQODJH LQ GLH 6SH]LDOILQDQ]JLHUXQJ :HUWHUKDOW $EZDVVH
"(7$,/6 =85 -$+5(65(&+1¢

%LODQ]
(UIROJVUHFKQXQJ QDFK )XQNWLRQHQ
(UIROJVUHFKQXQJ QDFK 6DFKJUXSSHQ
,QYHVWLWLRQVUHFKQXQJ QDFK )XQNWLRQHOQ
,QYHVWLWLRQVUHFKQXQJ QDFK 6DFKJUXSSHQ
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%YHULFKWHUVWDWWXQJ

%HULFKW

$O0JHPHLQHV XQG

'LH -DKUHVUHFKQXQJ ZXUGH QDFK GHP 5HFKQXQJVOHJXQJVPRGHOO +50 JHPIVV $UW *HPHLQGHJHVHW] ** 0%
JHODQJWH GLH (‘9 6RIWZDUH 'LDORJ GHU 'LDORJ 9HUZDOWXQJV 'DWD $*

$0V *UXQGODJH |IU GLH YRUOLHJHQGH 5HFKQXQJ GLHQW GLH -DKUHVUHFKQXQJ GLH DP 0ODL YRQ GHU *HP
'LH 6WHXHUDQODJH I«U GLH *HPHLQGHVWHXHUQ EHWUIJW (LQKHLWHQ GHU HLQIDFKHQ 6WHXHU GLHMHQLJH I+U C
/ILHIHQVFKDIWVVWHNNHIWPWOLFKHQ :HUWH 'LH 6WHXHUDQODJHQ XQG GDV %XGJHW ZXUGHQ DP '"HIHPEHU GX

VDPPOXQJ JHQHKPLJIJW

'LH &RURQD -DKUH XQG GHUHQ $XVZLUNXQJHQ DXI GLH -DKUHVUHFKQXQJ VLQG KRIITHQWOLFK KLQWHU XQV 'DV |IIH
VWDWWILQGHQ

'LH 6WHXHUHUWUIJHQ OLHJHQ PLW UXQG &+) *EHU GHP %XGJHW 'LH 3DQGHPLH JHLJW KLHU NHLQH $XVZLUN
)DVW LQ DOOHQ 7HLOEHUHLFKHQ GHU 6WHXHUQ ZXUGH KLHU HLQ OHKUHUWUDJ JHIJHQ*EHU GHP %XGJHW HU]JLHOW

,P SBHFKQXQJVMDKU ZXUGH GLH /LHJHQVFKDIW 5LHGHUQ :RKQKDXV /DQG 3DU] YHUNDXIW %HLP 9HUNDXI ZXUGHI
YRQ UXQG &+) UHDOLVLHUW

$E GHP -DKU PsVVHQ QDFK GHP HUUHFKQHWHQ hEHUWUDJ GHU 6FKZDQNXQJVUHVHUYHQ GLH UHVWOLFKHQ 1HXI
OLQHDU LQQHUW -DKUHQ DXIJHO|VW ZHUGHQ 'LHV I+KUW ]X HLQHU %HVVHUVWHOOXQJ GHV (UJHEQLVVHV YRQ UXQC
l+KUW ]X NHLQHU EHVVHUHQ 6HOEVWILQDQJLHUXQJ

'HQQ LP $OOJHPHLQHQ +DXVKDOW HLQ (UWUDJV*EHUVFKXVV DXVJHZLHVHQ ZLUG XQG GLH RUGHQWOLFKHQ $EVFKUF
LVW GLH (LQODJH LQ GLH ILQDQ]JSROLWLVFKH 5HVHUYH YRU]JXQHKPHQ ,P 5HFKQXQJVMDKU VLQG GLH RUGHQWOL
ZHVKDOE NHLQH ]JXVIW]JOLFKHQ $EVFKUHLEXQJHQ $UW XQG *9 YRUJHQRPPHQ XQG LQ GLH ILQDQ]JSROLWLVFKH
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(UJHEQLV (UIROJ
'DV (UJHEQLV GHU (UIROJVUHFKQXQJ VLHKW ZLH IROJW DXV

(UJHEQLV
*HVDPWKDXVKpPpOW
&+)
| |
(UJHEQLV (UJHEQLVVH (UJHEQLV
$OO0OJHPHLQHU +DXVUKDOWHE*KUHQILQDQ@]LHUWHGSH]LDOILQDQ]JEHUXQJ
6SHI]LDOILQDQJLHUXMQOXBHE@ 1DWXUSDUN|LHPWLJWDO
&+) &+) &+)
|
(UJHEQLV (UJHEQLV
$EZDVVHUHQWVRUJXQJ $EIDOOEHVHLWLJIXQJ
&+) &+)

(UIROJVUHFKQXQJ

(UJHEQLV *HVDP\
‘HU *HVDPWKDXVKDOW VFKOLHVVW PLW HLQHP (UWUDJV*EHUVFKXVV YRQ &+) DE %XGJHWLHUW ZDU HLQ $>
'LH %HVVHUVWHOOXQJ JHJHQ*EHU GHP %XGJHW EHWUIJW VRPLW &+)

(UJHEQLV $O0OJHPHLQHU +DXVK
‘HU DOOJHPHLQH +DXVKDOW VFKOLHVVW PLW HLQHP (UWUDJV*EHUVFKXVV YRQ &+) DE %XGJHWLHUW ZDU HI

'LH IROJHQGHQ .RPPHQWDUH EHJVIDRMEXVLFK DXI GHQ

3HUVRQDOTL

'HU BHUVRQDODXIZDQG LVW XP &+) WLHIHU DOV EXGJHWLHUW 'LH (QWVFKIGLIJXQJHQ GHU %HK|UGHQ VLQG W
%HWULHEVSHUVRQDOV VLQG XQWHU GHP EXGJHWLHUWHQ :HUW $XIJUXQG YRQ .UDQNKHLWVDXVIIOOHQ XQG )OXNW:
l*U GLH 5SHNUXWLHUXQJ YRQ QHXHP 3HUVRQDO PHKU DXVJHIJHEHQ ZHUGHQ *HJHQ*EHU GHP 9RUMDKU VLQG GLH /|KC(
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6DFK XQG *EULJHU %H
'HU 6DFK XQG sEULJH %HWULHEVDXIZDQG OLHJW XP &+) XQWHU GHP %XGJHW ,Q DOOHQ )XQNWLRQHQ NRQQ
]XUsFNKDOWHQGHQ .RVWHQSROLWLN QLHGULJ JHKDOWHQ ZHUGHQ

$EVFKUHLE

'LH $EVFKUHLEXQJHQ VLQG PLW JHVDPWKDIW &+) XQWHU GHP EXGJHWLHUWHQ %HWUDJ 'DULQ HQWKDOWH
GHP EHLP hEHUJDQJ ]X +50 EHVWHKHQGHQ 9HUZDOWXQJVYHUP|JHQ ZHOFKHV LQQHUW -DKUHQ ELV XQG PLW GH
&+) DEJHVFKULHEHQ ZLUG

)LQDQ]DXI

'HU )LQDQ]DXIZDQG VFKOLHVVW JHJHQ+*EHU GHP %XGJHW PLW HLQHP OLQGHUDXIZDQG YRQ &+) DE $EZHLFKX

ZHIJHQ GHP .RQWR EDXOLFKHU 8QWHUKDOW EHL GHU :LULHKRUQ 6SRUWKDOOH

7UDQVIHUD

%HLP 7UDQVIHUDXIZDQG KDQGHOW HV VLFK XP (QWVFKIGLIJXQJHQ XQG %HLWUIJH DQ %XQG XQG .DQWRQ DEHU DXF
YHUEIQGH 9HUHLQH XQG DQ 3ULYDWH 'HU 7UDQVIHUDXIZDQG LVW JHJHQ<*EHU GHP %XGJHW XP &+) KIKHU +
GHU %HWUHXXQJVIXWVFKHLQH PLW UXQG &+) ZXUGH LQ W XGJHW QRFK QLFKW EHU*FNVLFKWLJW

$XVVHURUGHQWOL

'LH (LQODJHQ LQ GLH 6SH]JLDOILQDQ]JLHUXQJ :HUWHUKDOW /LHJHQVFKDIWHQ )LQDQ]YHUP|JHQ LVW XP &+) K|
YLVNDO|

'"HU 6WHXHUHUWUDJ LVW JHJHQ*EHU GHP %XGJHW JHVDPWKDIW XP &+) KIKHU %HL GHQ QDWsUOLFKHQ 3HUV
]X YHUJHLFKQHQ %HL GHQ MXULVWLVFKHQ 3HUVRQHQ LVW HLQ OHKUHUWUDJ YRQ UXQG &+) ]X YHUJHLFKQHC
YRQ UXQG &+) %HL GHQ QDWsUOLFKHQ

(QWJI

%HL GHQ (QWJHOWHQ LVW HLQ OHKUHUWUDJ YRQ &+) ]X YHUJHLFKQHQ 'LITHUHQ] ]XP %XGJHW LQVEHVRQGHL

XQG 'LHQVWOHLVWXQJHQ GLH ]XP OHKUHUWUDJ I*KUWHQ
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JLQDQIH

'LH 3BRVLWLRQ )LQDQ]JHUWUDJ VFKOLHVVW JHJHQ<EHU GHP %XGJHW XP UXQG &+) EHVVHU DE

7TUDQVIHL

'HU 7UDQVIHUHUWUDJ VFKOLHVVW XP &+) *EHU GHP %XGJHW DE ,QVEHVRQGHUH GLH (QWVFKIGLJXQJHQ ]X *
KLHUEHL PLW UXQG &+) LQV *HZLFKW 'HU 1DWXUSDUN LVW HLQH 6SH]JLDOILQDQ]JLHUXQJ XQG GHU *HZLQQ G|

$XVVHURUGHQWC

'LH 9HUNIXIH GHU /LHIJHQVFKDIWHQ I*KUWHQ ]X HLQHU (QWQDKPH DXV GHQ 1HXEHZHUWXQJVUHVHUYHQ

$E GHP -DKU PsVVHQ QDFK GHP HUUHFKQHWHQ hEHUWUDJ GHU 6FKZDQNXQJVUHVHUYHQ GLH UHVWOLFKHQ 1HXI
OLQHDU LQQHUW -DKUHQ DXIJHO|VW ZHUGHQ 'LHV I+KUW ]X HLQHU %HVVHUVWHOOXQJ GHV (UJHEQLVVHV YRQ UXQC
l+KUW ]X NHLQHU EHVVHUHQ 6HOEVWILQDQJLHUXQJ

,QVJHVDPW LVW HLQ QLFKW EXGJHWLHUWHU (UWUDJ YRQ UXQG &+) ]X YHUJHLFKQHQ

6SH]LDOILQDQ]JLHUXQJHQ 6)

6) JHXHUZHKU 'LHPWLJ'

'HU % HUHLFK J)HXHUZHKU VFKOLHVVW PLW HLQHP (UWUDJV*EHUVFKXVV YRQ &+) DE ZHOFKHU LQ GLH HQWVSU
‘LH HLQVHLWLJH 6SH]LDOILQDQ]JLHUXQJ JHXHUZHKU ZHLVW SHU HLQHQ %HVWDQG YRQ &+) D XI

6) SEZDVVHUHQ\

'LH $EZDVVHUHQWVRUJXQJ )XQNWLRQ VFKOLHVVW PLW HLQHP (UWUDJV*EHUVFKXVV YRQ &+) DE 'LH 6F|
UXQG &+) XQG LVW DXI GLH ]X KRKH %XGJHWLHUXQJ (QWQDKPH :HUWHUKDOW ]XU*sFN]XI«KUHQ

'DV (LJHQNDSLWDO 5HFKQXQJVDXVJOHLFK GHU 6) $EZDVVHUHQWVRUJXQJ EHWUIJW SHU &+) .RQW
'HU % HVWDQG GHVY :HUWHUKDOWY EHOIXIW VLFK DXI &+) .RQWR

6) SEI

'LH SEIDOOHQWVRUJXQJ )XQNWLRQ VFKOLHVVW PLW HLQHP (UWUDJV*EHUVFKXVV YRQ &+) DE %XGJHWLLI
&+) 'LH % HVVHUVWHOOXQJ LVW KDXSWVIFKOLFK DXI OLQGHUDXVJDEHQ JXU*FN]XI+KUHQ

'DV (LJHQNDSLWDO 5HFKQXQJVDXVJOHLFK GHU 6) $EIDOO EHWUIJW SHU &+) .RQWR
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hEULJH 6SH]LDOILQDQ]JLHUXQJHQ 6) PLW *HPHLQGHUHJOHPHQW

6) 5SHIJILRQDOHU 1DWXU

‘HU %HUHLFK 5HJLRQDOHU 1DWXUSDUN 'LHPWLJWDO VFKOLHVVW PLW HLQHP (UWUDJV*EHUVFKXVV YRQ &+) D

'LH 6SH]LDOILQDQ]JLHUXQJ 5HJLRQDOHU 1DWXUSDUN 'LHPWLJWDO ZHLVW SHU

,QYHVWLWLRQVUHFKQXQJ

HLQHQ %HVWDQG YRQ &+)

(V ZXUGHQ 1HWWRLQYHVWLWLRQHQ YRQ &+) JHWIWLIW %XGJHWLHUW ZDUHQ 1HWWRLQYHVWLWLRQHQ YRQ

9HU]|JHUXQJHQ EHL GLYHUVHQ JHSODQWHQ 3URMHNWHQ

%LODQ]
'LH %LODQ]VXPPH EHWUIJW SHU &+) 9RUMDKU &+)
'DYRQ EHOIXIW VLFK GDV )LQDQ]JYHUP|JHQ DXI &+) 9RUMDKU &+)
YRQ &+) '‘DV 9HUZDOWXQJVYHUP|JHQ EHWUIJW SHU &+)
&+) HQWVSULFKW
‘DV )UHPGNDSLWDO ZHLVW HLQHQ 6DOGR YRQ &+) 9RUMDKU &+)
'‘DV (LJHQNDSLWDO 6* EHWUIJW SHU &+) 9RUMDKU &+)

EHWUIIJW QHX &+)

IDFKNUHGLWH

'LHVY HQWVSULFKW HLQHU $EQDKPH
*HIHQ*EHU GHP 9RUMDKU HQ\
9RUMDKU &+) ZDV HL

DXV 'LH ODQJIULVWLJIJHQ 6FKXC
'DV PDVVIJHEHQGH (LIJHQNDS

,Q GHU GHWDLOOLHUWHQ 1DFKNUHGLWWDEHOOH DX GHU 6HLWH ZHUGHQ QXU 1DFKNUHGLWH JU|VVHU &+) L
7RWDO &+)

GDYRQ

JHEXQGHQ &+)

*5 RPSHWHQ] &+)

]X EHVFKOLHVVHQ &+)
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6SH]LDOILQDQJLHUXQJHQ

*HE*KUHQILQDQJLHUWH %HUHLFKH JHPIVV $UW

6) SEZDVVHUHQ\

(UIROJ

9HUZDOWXQJVYHUP|JHQ SHU
%HVWDQG :HUWHUKDOW SHU
(LJHQNDSLWDO 6) SHU

6) SEIDOOHQV

(UIROJ

9HUZDOWXQJVYHUP|JHQ SHU
(LJHQNDSLWDO 6) SHU

SEHFKQXQJ

&+

SHFKQXQJ

&+

-DKUHVUHFKQXQJ

%VW E )+'9

% XG.

%XG.

&+

SEHFKQXQJ

&+

SHFKQXQJ

&+




(,1:2+2(5*(0(,1'( ",(07,*(1

hEULJH 6SH]LDOILQDQ]JLHUXQJHQ

6) )HXHUZHKU 'LHPWLJ'

(UIROJ

9HUZDOWXQJVYHUP|JHQ SHU
(LJHQNDSLWDO 6) SHU

6) SHIJILRQDOHU 1DWXU

(UIROJ

9HUZDOWXQJVYHUP|JHQ SHU
(LJHQNDSLWDO 6) SHU

SEHFKQXQJ

&+

SHFKQXQJ

&+

-DKUHVUHFKQXQJ

%XG.

%XG.

SHFKQXQJ

&+

SHFKQXQJ

&+
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(FNGDWHQ

hEHUVLFKW

-DKUHVUHFKQXQJ

-DKUHVUHH

KQ

xQ&OXGJHW

-DKUHVUHH

-DKUHVHUJHEQLV (UIROJVUHFKQX
-DKUHVHUJHEQLV (UIROJVUHFKQX
-DKUHVHUJHEQLV JHVHW]OLFKH 69
BWHXHUHUWUDJ QDW+-UOLFKH 3HU
BWHXHUHUWUDJ MXULVWLVFKH 3H
ILHIHQVFKDIWVVWHXHU
IHWWRLQYHVWLWLRQHQ
%HVWDQG )LQDQ]YHUP|JHQ
%HVWDQG 9HUZDOWXQJVYHUP|JHQ
%HVWDQG 9HUZDOWXQJVYHUP|JHQ
%HVWDQG 9HUZDOWXQJVYHUP|JHQ
JUHPGNDSLWDO

(LJHQNDSLWDO

5HVHUYHQ

%LODQ]*EHUVFKXVV IHKOEHWUDJ

DJ *HVDPWKI
DJ $O0JHPHI
HILDOILQDQ
VRQHQ

UVRQHQ

*HVDPWKD )
$O0JHPHLQ
6SH]LDOIL(Q

D X'\

QH
JLH

VK
HU

DQ

KDOW
U +DXVKDO\
UXQJHQ

DOW
+DXVKDOW
JLHUXQJHQ

KQXQJ
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-DKUHVUHFKQXQJ

BHOEVWILQDQ]JLHUXQJ )LQDQ]JLHUXQJVHUJHEQLV

-DKUHVUHH

%NXGIHW

-DKUHVUHH

(UJHEQLY *HVDPWKDXVKDOW

$EVFKUHLEXQJ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SH]LDOILQDQ]L

HUXQJHQ

(QWQDKPHQ DXV )RQGV XQG 6SH]LDOILQD

QJLHUXQJHQ

"HUWEHULFKWLJXQJ 'DUOHKHQ 9HUZDOW X

QJVYHUP|JH

Q

"HUWEHULFKWLJIJXQJ %HWHLOLJXQJHQ 9H\

ZDOWXQJVY

HUP|JHQ

$EVFKUHLEXQJHQ ,QYHVWLWLRQVEHLWUI|

H

(LQODJHQ LQ GDV (LJHQNDSLWDO

(QWQDKPHQ DXV GHP (LJHQNDSLWDO

$XIZHUWXQJ 9HUZDOWXQJVYHUP|JHQ

6HOEVWILQL
IHWWRLQYH

,QYHVWLWLRQVDXVJDEHQ

,QYHVWLWLRQVHLQQDKPHQ

IHWWRLQYH

YLQDQJLHUXQJ\
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*HVWXIWH (UIROJVDXVZHLVH

*HVDPWKDXVKDOW

-DKUHVUHF %XGIHW -DKUHVUHF

%HWULHEOLFK
SHUVRQDODXIZDQG

6DFK XQG *EULJHU %HWULHEVDXIEDQG

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SH]JLDOILQDQJLHUXQJIH|Q

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7TRWDO EHWULHEO

%HWULHEOLT
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQJHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGV XQG 6SH]LDOILQDQJLHUXQJIHQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7RWDO EHWULHE
(5*(%1,6 $86 % (75,(%/,&+(5 7b
)LQDQ]DXIZDQG

JLQDQJHUWUDJ

(5*(%1,6 $86 ),1$1=,(E
23(5$7,9(6 (5*(%.
$XVVHURUGHQWOLFKHU $X1ZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

$866(525'(17/,&+(6 (5*(%
*(6$07(5*(%1,6 (5)2/*65(&+18
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$OO0OJHPHLQHU +DXVKDOW

-DKUHVUHF %XGIHW -DKUHVUHF

%HWULHEOLFK
SHUVRQDODXIZDQG

6DFK XQG *EULJHU %HWULHEVDXIEDQG

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SH]LDOILQDQJLHUXQJIH|Q

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7TRWDO EHWULHEO

%HWULHEOL
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQJHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGV XQG 6SH]LDOILQDQJLHUXQJIHQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7RWDO EHWULHE
(5*(%1,6 $86 % (75,(%/,&+(5 7b
)LQDQ]DXIZDQG

JLQDQJHUWUDJ

(5*(%1,6 $86 ),1$1=,(E
23(5$7,9(6 (5*(%.
$XVVHURUGHQWOLFKHU $X1ZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

$866(525'(17/,&+(6 (5*(%
*(6$07(5*(%1,6 (5)2/*65(&+18
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6SH]JLDOILQDQJLHUXQJ JHXHUZHKU HLQVHLWLJ

.HLQH VHSDUDWH $XVZHUWXQJ EHL HLQVHLWLJHU 6SH]LDOILQDQ]JLHUXQJ
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6SH]LDOILQDQ]JLHUXQJ $EZDVVHU

-DKUHVUHF %XGIHW -DKUHVUHF

%HWULHEOLFK
SHUVRQDODXIZDQG

6DFK XQG *EULJHU %HWULHEVDXIEDQG

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SH]LDOILQDQJLHUXQJIH|Q

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7TRWDO EHWULHEO

%HWULHEOL
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQJHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGV XQG 6SH]LDOILQDQJLHUXQJIHQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7RWDO EHWULHE
(5*(%1,6 $86 % (75,(%/,&+(5 7b
)LQDQ]DXIZDQG

JLQDQJHUWUDJ

(5*(%1,6 $86 ),1$1=,(E
23(5$7,9(6 (5*(%.
$XVVHURUGHQWOLFKHU $X1ZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

$866(525'(17/,&+(6 (5*(%
*(6$07(5*(%1,6 (5)2/*65(&+18
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6SH]LDOILQDQ]JLHUXQJ $EIDOO

-DKUHVUHF %XGIHW -DKUHVUHF

%HWULHEOLFK
SHUVRQDODXIZDQG

6DFK XQG *EULJHU %HWULHEVDXIEDQG

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SH]LDOILQDQJLHUXQJIH|Q

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7TRWDO EHWULHEO

%HWULHEOL
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQJHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGV XQG 6SH]LDOILQDQJLHUXQJIHQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7RWDO EHWULHE
(5*(%1,6 $86 % (75,(%/,&+(5 7b
)LQDQ]DXIZDQG

JLQDQJHUWUDJ

(5*(%1,6 $86 ),1$1=,(E
23(5$7,9(6 (5*(%.
$XVVHURUGHQWOLFKHU $X1ZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

$866(525'(17/,&+(6 (5*(%
*(6$07(5*(%1,6 (5)2/*65(&+18
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6SH]LDOILQDQ]JLHUXQJ 5HJLRQDOHU 1DWXUSDUN 'LHPWLJWDO

-DKUHVUHF %XGIHW -DKUHVUHF

%HWULHEOLFK
SHUVRQDODXIZDQG

6DFK XQG *EULJHU %HWULHEVDXIEDQG

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ

(LQODJHQ LQ )RQGV XQG 6SH]LDOILQDQJLHUXQJIH|Q

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

7TRWDO EHWULHEO

%HWULHEOL
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQJHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

(QWQDKPHQ DXV )RQGV XQG 6SH]LDOILQDQJLHUXQJIHQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

7RWDO EHWULHE
(5*(%1,6 $86 % (75,(%/,&+(5 7b
)LQDQ]DXIZDQG

JLQDQJHUWUDJ

(5*(%1,6 $86 ),1$1=,(E
23(5$7,9(6 (5*(%.
$XVVHURUGHQWOLFKHU $X1ZDQG

$XVVHURUGHQWOLFKHU (UWUDJ

$866(525'(17/,&+(6 (5*(%
*(6$07(5*(%1,6 (5)2/*65(&+18
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%LODQ]

$.7,9(

),1$1=9(50g*(
YO+VVLIJH OLWWHO XQG NXUJIULVWLJH *HOGDQODJHQ
YRUGHUXQJHQ
. XUJIULVWLJH )LQDQ]DQODJHQ
$NWLYH 5HFKQXQJVDEJUHQ]XQJHQ
9RUUIWH XQG DQJHIDQJHQH $SUEHLWHQ
Y)LQDQ]DQODJHQ
6DFKDQODJHQ )LQDQ]DQODJHQ
YRUGHUXQJHQ JHJHQ+*EHU 6SH]LDOILQDQJLHUXQJH® XQG JRQGY LP JUHPGNDS|WDO

727%/ ),1$1=9(50g*

9(5:$/781*69(50g*(1
6DFKDQODJHQ 9HUZDOWXQJVYHUP|JHQ
,PPDWHULHOOH $QODJHQ
'DUOHKHQ
%HWHLOLJXQJHQ *UXQGNDSLWDOLHQ
,QYHVWLWLRQVEHLWUIJH

727%$/ 9(5:$/781*69(50g*(

$.7,9¢(
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3$66,9(

)5(0'.$3,7$!
. XUJIULVWLJIHV )L
IDXIHQGH 9HUELQGOLFKNHLWHQ
. XUJIULVWLJH )LOQDQ]YHUELQGOLFKNHLWHQ
3DVVLYH 5HFKQXQJVDEJUHQ]XQJHQ
. XUJIULVWLJH 5. FNVWHOOXQJHQ
7RWDO NXUJIULVWLJ

/IDQJIULVWLJIHV )L
/DQJIULVWLJIH J)LQDQ]YHUELQGOLFKNHLWHQ
/IDQJIULVWLJH 5«FNVWHOOXQJHQ

9HUELQGOLFKNHLWHQ JHJHQ*EHU 6SH]LDOILQDQ]JLHUXQJHQ XQG JRQGV LP )UHPGNDSLWDO
7RWDO ODQJIULVWLJ

727%$/ )5(0'.$3,7¢

(,*(1.%$3,7%
9HUSIOLFKWXQJHQ 9RUVFKeVVH JHJHQ+*EHU 6SH]LDOILQDQJLHUXQJIHP

5 FNODJHQ GHU *OREDOEXGJHWEHUHLFKH

9RUILQDQ]JLHUXQJHQ

5HVHUYHQ

IHXEHZHUWXQJVUHVHUYH )LOQDQ]JYHUP|JHQ

%LODQ]*EHUVFKXVVY IHKOEHWUDJ

727%/ (,*(1.%$3,7

3$66,9(
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)XQNWLRQHQ

(UIROJVUHFKQXQJ

-DKUHVUHFKQXQJ

-DKUHVUHFKQ

NXGIHW

-DKUHVUHFKQ

$X1ZD (Uw

$X1ZD (UW

$X1ZD (Uw

$O0JHPHLQH 9HUZDOWXQ

IHWWRHUJHEQLV

gl ITHQWOLFKH 2UGQXQJ X

DG 6LFKHUKHLW

IHWWRHUJHEQLYV

%LOGXQJ

IHWWRHUJHEQLV

.XOWXU 6SRUW )UHL]HL

NV

.LUFKH

IHWWRHUJHEQLYV

*HVXQGKHLW

IHWWRHUJHEQLV

6R]LDOH 6LFKHUKHLW

IHWWRHUJHEQLYV

9HUNHKU

IHWWRHUJHEQLV

8PZHOWVFKXW] XQG 5DXH

RUGQXQJ

IHWWRHUJHEQLYV

9RONVZLUWVFKDIW

IHWWRHUJHEQLV

JLQDQJHQ XQG 6WHXHUQ

IHWWRHUJHEQLYV
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i

.RPPHQWDU

$OOJHPHLQH 9t

"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW

IHWWRHUJHEQLV

'DV1IHWWRHUJHEQLYV LQOGHUY B KX QMW ORBKDICHVX QI JHIHQEHU GHP %XGJHW XP RGHU &+) EHVVHU DE
$OO0JHPHLQH DM QNWWRHUJHEQLVY IIOOW KLHU PLW UXQG &+) EHVVHU DXV DOV EXGJHWLHUW 'HU 3HUVR
=XGHP VLQG EHLP (UWUDJ GLH LQWHUQHQ 9HUUHFKQXQJHQ PLW &+) leU 'LHQVWOHLVXQJHQ JHJHQ+EHU GHP
glIHQWOLFKH 2UGQXQJ XQG 6LF}
"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW
1HWWRHUJHEQLV
'DV 1IHWWRHUJHEQLV LQ IGIOWIHEKWLRGQXQJ XQG 6 L\FKKIQIKHMIWW 9 H UMQHEEGLLI XCHP %XGIJHW XP &+) EHVVHU DE

YHXHUZHKW %HUHLFK )HXHUZHKU VFKOLHVVW JHVDPWKDIW XP &+) EHVVHU DE JHSODQW (V UHVXOWLHUYV
ZHOFKHU LQ GLH HQWVSUHFKHQGH 6SH]LDOILQDQ]JLHUXQJ HLQJHOHJW ZXUGH
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%LOC

"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW

IHWWRHUJHEQLV

'DV 1IHWWRHUJHEQLV L @ LCCHAMEBMINAVIMRN JHIHQ*EHU GHP %XGJHW XP &+) RGHU VFKOHFKWHU DE
/IDVWHQYHUWHLOXQJ /HKQBUHEHPROEGXQJIJBQLPDUVWXIH 6B6HNXQGDUVWXIH JHJHQ+EHU GHP %XGJHW ZDU GHU $QWH
,QVEHVRQGHUH EHL GHU 3ULPDUVWXIH ZDU GHU $QWHLO JHVDPWKDIW UXQG &+) *EHU GHQ (UZDUWXQJHQ
6HNXQGDUWMX6AKXONRVWHQEHLWUDJ DQ GHQ *HPHLQGHYHUEDQG 6HNXQGDUVFKXOH (UOHQEDFK LVW LP PL
5DKPHQ
BFKXOOLHJHQVIFISXIEH@GH GHU 6FKXOOLHJHQVFKDIWHQ OLHJHQ UXQG XQWHU GHP %XGJHW ,QVEHVRQGI

:DVVHU $EZDVVHU XQG 6WURP LP 6FKXOKDXV :LULHKRUQ WUDJHQ GD]X EHL

6FKXOOHLWXQJ XQG 6HKMOWHIUCDOMXQUIHQ $EVFKUHLEXQJHQ XQG GLH 5HNUXWLHUXQJ I«U GLH QHXH 6FKXOOH
OHKUDXIZDQG

6FKeOHUWUDIRW $RWWHRHUJHEQLY LVW XP UXQG &+) EHVVHU ZHLO GHU .DQWRQVEHLWUDJ K|KHU DXVJHI
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XOWXU 6SRUW XQG

"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW

IHWWRHUJHEQLV

'DV 1IHWWRHUJHEQLV LOXOWX JX 6 SRULW QX Q GV RKHOLLHY WW . LWFHKGI*EHU GHP %XGJHW XP VFKOHFKWHU DE
6 SR &W) %HLWUDJ DQ GDV QHXH /RLSHQIDKU]HXJ
*HVXQG
"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW

IHWWRHUJHEQLV

'DV 1IHWWRHUJHEQLV LOHE X Q QKRNI HRQYW JHIJHQ*EHU GHP %XGJHW PLW HLQHP OLQGHUDXIZDQ®RWPUOLFKHE 3HUV
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6R]LDOH 6L

"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW

IHWWRHUJHEQLV

'DV IHWWRHUJHEQLYV L Q@RGHNOHK @ NWRIKROKHVYWW JHIJHQ<EHU GHP %XGJHW XP G K &+) EHVVHU DE

YHWUHXXQJIVIEWMVYFEEHMHG (UWUIJH I«U GLH %HWUHXXQJVIXWVFKHLQH ZDUHQ QLFKW LP %XGJHW

9HUNHKU XQG 1DFKULEFK'

-DKUHVUHFKQ NXGIHW -DKUHVUHFKQ
$X1ZD (uw $X1ZD (Uw $X1ZD (uw

IHWWRHUJHIEQLYV

'DV 1IHWWRHUJHEQLV L QH®HWHKXONWIEL RDFKULFYRAKHIL-EWWW LWHYVDXEHU GHP % XGJHW XP EHVVHU DE
*HPHLQGHVWUBYNHRQWRJIJUXSSH VFKOLHVVW JHIJHQ*EHU GHP %XGJHW XP UXQG &+) EHVVHU DE 'LHV LV
'LOQWHUGLHQVW '/ "ULWWHU 6WUHXVDO] ]XU+*FN]XI*KUHQ GHU XP UXQG &+) WLHIHU DXVIIOOW =XGHP VL(

GHQ DOOJHPHLQHQ 8QWHUKDOW DQJHIDOOHQ

*HPHLQGHDQWHLO gllHHUO/DAKAK QEHIMNHIKQ DQ GHQ |[ITHQWOLFKHQ 9HUNHKU LVW XP UXQG &+) WLHIHU D!
6RQVWLIJH 7UQVSSRYWV\VWH@HFKW EXGIJHWLHUWH %HLWUIJH DQ %HUJEDKQHQ
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8PZHOWVFKXW] XQG 5

"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW

IHWWRHUJHEQLV

'DV 1IHWWRHUJHEQLV LPGHO WXEKWIWRAQG BPKOCRHWGVMONXIHIHQ*EHU GHP %XGJHW XP EHVVHU DE

$EZDVVHUHQWWRDPWWXIDIW VFKOLHVVW GLH $EZDVVHUHQWVRUJXQJ PLW HLQHP (UWUDJV*EHUVFKXVV YRQ &+)
(LJHONDSLWDO 6SH]LDOILQDQ]JLHUXQJ HLQJHOHJW ZXUGH

$EIDDY 5HFKQXQJVHUJHEQLY LVW JHVDPWKDIW XP UXQG &+) EHVVHU DOV HUZDUWHW ,QVEHVRQGHUH \
'"HSRQLHNRVWHQ WLHIHU DOV EXGJHWLHUW (V UHVXOWLHUW HLQ (UWUDJV*EHUVFKXVV YRQ &+) GHU LQ G

$UWHQ XQG /DQGVFHKDISWMRQOMH 1DWXUSDUN 'LHPWLJWDO VFKORVYV PLW HLQHP (UWUDJV*EHUVFKXVV YRQ &+
HOWVSUHFKHQGHQ 6SH]LDOILQDQ]JLHUXQJ (LJHQNDSLWDO JXWJHVFKULHEHQ

9RONVZLU

"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW

IHWWRHUJHEQLV

'DV IHWWRHUJHEQLVY SRFONYX2QNMWKRPRBEIMYW JHIJHQ*EHU GHP %XGJHW XP &+) EHVVHU DE
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JLQRDQIHQ XQG

"DKUHVUHFKQ %XGJIHW "DKUHVUHFKQ
$X1ZD (UW $X1ZD (UW $X1ZD (UW

IHWWRHUJHEQLV

'DV 1IHWWRHUJHEQLV )G 8D QXN WQB\E WOIXHWON PLW HLQHU %XGJHWDEZHLFKXQJ YRQ &+) DE

$O0JHPHLQH *HPHL®GHHWHIOHUHYWUDJ GHU QDW+UOLFKHQ 3HUVRQHQ LVW JHJHQ+*EHU GHP %XGJHW XP UXQG &
MXULVWLVFKHQ 3HUVRQHQ LVW GHU 6WHXHUHUWUDJ UXQG &+) K|IKHU DOV HUZDUWHW

BRQGHUVWIHXBUBKW YRUKHUVHKEDUHQ 6WHXHUHLQQDKPHQ GHU *UXQGVW*FNJHZLQQVWHXHUQ XQG 6RQGHUYH!
K|IKHU DOV HUZDUWHW

/[LHIHQVFKDIWVYMWHXHWH@PHLQH 1HXEHZHUWXQJ $1 GHU *UXQGVWeFNH I«KUWH ]X HLQHU (UK|KXQJ GHU DPWOLF
EXGIJHWLHUXQJ QRFK QLFKW EHU*FNVLFKWLIJW OHKUHUWUDJ &+)

)LQDQ] XQG /DVWHOBXMI GHHFKHPHLQGH 'LHPWLJHQ ZLFKWLJHQ (UWUIJH DXV GHP )LQDQ] XQG /DVWHQDXVJOHL

/[LHIHQVFKDIWHQ GHV )L@®DEHFKQRQUHMD KU ZXUGH GLH /LHIJHQVFKDIW 5LHGHUHQ YHUNDXIW KLHU NRQQWH HL
UHDOLVLHUW ZHUGHQ $XIJUXQG GHU %XFKXQJVYRUVFKULIWHQ P*VVHQ I«U GLH $EZLFNOXQJ LQ GHU % XFK!
DXV GHQ 1HXEHZHUWXQJVUHVHUYHQ YHUEXFKW ZHUGHQ

6\VWHPEHGLQJH ]XVIW]OLFKHD$EVFKWHLEXQXGHU *HPHLQGHYHURUGQXQJ PXVVWHQ NHLQH V\VWHPEHGLQJHQ ]X\
$EVFKUHLEXQJHQ YRUJHQRPPHQ ZHUGHQ GD GLH RUGHQWOLFKHQ $EVFKUHLEXQJHQ LP $OOJHPHLQHQ +DXVKDOW

IHXWUDOH $XIZHQGXQJHEE XGHP (DWMUIJH P+VVHQ QDFK GHP HUUHFKQHWHQ hEHUWUDJ GHU 6FKZDQNXQJV UHVF
1IHXEHZHUWXQJVUHVHUYHQ DXV GHP hEHUJDQJ +50 +50 OLQHDU LQQHUW -DKUHQ DXIJHO|VW ZHUGHQ 'LHV I+KU:
YRQ UXQG &+) '"LHVHU %HWUDJ ZXUGH LP -DKU QLFKW EXGJHWLHUW
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,QYHVWLWLRQVUHFKQXQJ

-DKUHVUHFKQXQJ

-DKUHVUHFKQ

NXGIHW

-DKUHVUHFKQ

$XVJIDE

(LQQDK

$XVJIDE

(LQQDK

$XVJIDE] (LQQDK

$O0JHPHLQH 9HUZDOWXQ

J

1IHWWRDXVJDEHQ HLQQD

KPHQ

gl ITHQWOLFKH 2UGQXQJ X

DG 6LFKH

UKHLW

IHWWRDXVJDEHQ HLQQD

KPHQ

%LOGXQJ

1IHWWRDXVJDEHQ HLQQD

KPHQ

.XOWXU 6SRUW )UHL]HL

N .LUFKH

IHWWRDXVJDEHQ HLQQD

KPHQ

*HVXQGKHLW

1IHWWRDXVJDEHQ HLQQD

KPHQ

6R]JLDOH 6LFKHUKHLW

IHWWRDXVJDEHQ HLQQD

KPHQ

9HUNHKU

1IHWWRDXVJDEHQ HLQQD

KPHQ

8PZHOWVFKXW] XQG 5DXH

RUGQXQJ

IHWWRDXVJDEHQ HLQQD

KPHQ

9RONVZLUWVFKDIW

1IHWWRDXVJDEHQ HLQQD

KPHQ

JLQDQJHQ XQG 6WHXHUQ

IHWWRDXVJDEHQ HLQQD

KPHQ
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6DFKJUXSSHQ
(UIROJVUHFKQXQJ

-DKUHVUHFKQXQJ

-DKUHVUHFKQ

NXGIJHW

-DKUHVUHFKQ

$X1ZD

(UW

$X1ZD

(UW

$X1ZD

(UW

$8):$1"
3HUVRQDODXIZDQG

6DFK XQG *EULJHU $XI1ZDQG

$EVFKUHLEXQJHQ 9HUZDOWXQ

JVYHUP|JH

Y

)LQDQ]DXI1ZDQG

(LQODJHQ LQ )RQGV XQG 6SH]L

DOILQDQ]U

HUXQJHQ

7UDQVIHUDXIZDQG

'XUFKODXIHQGH %HLWUIJH

$XVVHURUGHQWOLFKHU $X1ZD(

D G

,QWHUQH 9HUUHFKQXQJHQ

727$/ $8):$1"

(575%*
JLVNDOHUWUDJ

5HJDOLHQ XQG .RQJHVVLRQHQ

(QWJIHOWH

9HUVFKLHGHQH (UWUIJH

JLQDQJHUWUDJ

(QWQDKPHQ DXV )RQGV X 6SH

ILQDQ]LH

UXQJIHQ

7UDQVIHUHUWUDJ

'XUFKODXIHQGH %HLWUIJH

$XVVHURUGHQWOLFKHU (UWUD|

,QWHUQH 9HUUHFKQXQJHQ

727%/ (575%*

$%6&+/866
$EVFKOXVV (UIROJVUHFKQXQJ

$%6&+/866 *(6$07+$86+%/7
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,QYHVWLWLRQVUHFKQXQJ

-DKUHVUHFKQXQJ

"-DKUHVUHFKQ %XGJIHW "-DKUHVUHFKQ
$XVJIDE (LOQDK $XVJIDE (LOQDK $XVJIDE (LOQDK

$86*$% (1

6DFKDQODJHQ

,QYHVWLWLRQHQ DXI 5HFKQXQJ {[ULWWHU

,PPDWHULHOOH $QODJHQ

'DUOHKHQ

%HWHLOLIJXQJHQ XQG *UXQGNDS|LWDOLHQ

(LJHQH ,QYHVWLWLRQVEHLWUIJH

"XUFKODXIHQGH ,QYHVWLWLRQVEHLWUIJH

727%/ $86*$% (1

(,11$+0(1

hEHUWUDJ YRQ 6DFKDQODJHQ LQ GDV )LQDR]YHUP|JH

5-FNHUVWDWWXQJHQ

$EJDQJ LPPDWHULHOOH $QODJH®

,QYHVWLWLRQVEHLWUIJH I*U HLJHQH 5HFKQXQJ

5-FNVWHOOXQJ YRQ 'DUOHKHQ

hEHUWUDJ YRQ %HWHLOLJIXQJ

5¢FN]JDKOXQJ HLJHQHU ,QYHVWLWLRQVEHLWUIJH

'XUFKODXIHQGH ,QYHVWLWLRQVE

FHLWUIJH

727%/ (,11$+0(1

hEHUWUDJ DQ %LODQ]

hEHUWUDJ DQ %LODQ]

IHWWRLQYHVWLWLRQHQ
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*HOGIOXVVUHFKQXQJ

pezaiomung T

1
- Geldfluss aus betrieblicher Tatigkeit

. Ertragsiberschuss 7 (-) Aufwandidberschuss
(Abschreibungen Verwaltungsvermdgen

. Abschreibungen Investitionsbeitrdge

- Einlagen in das Eigenkapital

1(-) Entnahmen aus dem Eigenkapital
Werluste aus Verkauf Finanzanlagen FV und Ubertragung Finanzanlagen FV ins VV /

(-) Gewinne aus Verkauf Finanzanlagen FV
(-) Gewinne aus Verkauf Sachanlagen FV /
Verluste aus Verdusserung Sachanlagen FV und Ubertragung Sachanlagen FV ins WV

Wertberichtigungen Anlagen FV [ (-) Wertberichtigungen Anlagen FV
Wertberichtigungen Darlehen/Beteilligungen VV

(=) Aufwertung VV

.:[—} Zunahme/Abnahme Forderungen

-Abnah me/(-} Zunahme Vorrate

(-) Zunahme/Abnahme aktive Rechnungsabgrenzungen

'[—} Abnahme/Zunahme Laufende Verbindlichkeiten

(-) Abnahme/Zunahme kurzfr. Riickstellungen

1(-) Abnahme/Zunahme passive Rechnungsabgrenzungen

_}1{-} Abnahme/Zunahme langfr. Rickstellungen

Zunahme/(-) Abnahme (brige Spezialfinanzierungen

-DKUHVUHFKQXQJ

983'920.12 1'757'830 65|
1'089'454.20 1'084'356 451
34'842.90 23'249 95}
286'765.80 406'540.00}
-792'000.85 -313'971 96
0.00 E}.E}Di
-43874.00 [}.[}Di
0.00 -983'150.30!

0.00 0.00i

0.00 0.00;
165'482.01 225'252 80}
361.00 -17'689 00!
30139 45 -24'489 901
134'975.75 356'799 06
0.00 000}
4111165 1'034 96!
27'456.79 83608 95!
2344 90 13'944 87

L Geldfluss aus betrieblicher Titigkeit Einwohnergemeinde (allg. Haushalt) 1'161'648.42 m

i Geldfluss Abwasserentsorgung

) )9 LQV 99

LQV 99

i
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. —— — ————

(UWUDJV*EHUVFEFKXVV $XIZDQG*EHUVFKXVYV

$EVFKUHLEXQJHQ 9HUZDOWXQJVYHUP|JHQ

$EVFKUHLEXQJHQ ,QYHVWLWLRQVEHLWUIJH

$XIZHUWXQJ 99

$EQDKPH =XQDKPH JRUGHUXQJHQ
$SEQDKPH =XQDKPH DNWLYH 5HFKQXQJVDEJUHQ]XQJHQ
$SEQDKPH =XQDKPH 9RUUIWH

=XQDKPH $EQDKPH /DXIHQGH 9HUELQGOLFKNHLWHQ

$EQDKPH =XQDKPH SDVVLYH 5HFKQXQJVDEJUHQ]XQJHQ

=XQDKPH $EQDKPH 9RUILQDQ]JLHUXQJ :HUWHUKDOW

$EQDKPH =XQDKPH *EULJH 9RUILQDQ]JLHUXQJHQ

*HOGIOXVV DXV EHWULHEOLFKHU 7IWLINHLW $SEZDVVHUHQWVRUJXRI |

i
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'HU 6WHXHUHUWUDJ LVW JHIHQ*EHU GHP %XGJHW JHVDPWKDIW XP &+) KIKHU %HL GHQ QDW-.UOLFKHQ 3HUYV
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-DKUHVUHFKQXQJ

i



(,1:2+2(5*(0(,2'(C ',(07,*(1

-DKUHVUHFKQXQJ

i
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:

'LH *HOGIOXVVUHFKQXQJ JHLIJW ZLH VLFK GLH IO*VVLJHQ OLWWHO XQG GLH NXU]JIULVWLJHQ *HOGDQODJHQ DXIJUXQ
SHULRGH YHUIQGHUW KDEHQ 'HU *HOGIOXVV JHLJW GLH /HLVWXQJVIIKLINHLW GHU *HPHLQGH 'HU HUZLUWVFKDIWH
&+)

'LH $XIWHLOXQJ LQ GLH HLQJHOQHQ %HUHLFKH $OOJHPHLQHU +DXVKDOW 6SH]LDOILQDQJLHUXQJHQ ]HLJW DXI RE
7IWLINHLW DXVUHLFKHQ XP GLH *HOGDEIO+*VVH DXV GHQ HQWVSUHFKHQGHQ ,QYHVWLWLRQVWIWLIJNHLWHQ DE]XGH
ILQDQJLHUWHU +DXVKDOW UHVXOWLHUW HLQ *HOGIOXVV YRQ JHVDPWKDIW &+) %HLP (UJHEQLV YRQ *HVE
JLOW HV ]X EHUsFNVLFKWLJHQ GDVV OLR J)UHPGNDSLWDO JXUsFNJHI*+KUW ZXUGH 'LH 6SH]LDOILQDQ]JLHUXQJHQ ZHLI

OLWWHOIOXVV
*HYVDPWKDXVKDOW

OLWWHOIOXVV OLWWHOTOXWYWWHOITOXVV
$O0JHPHLQHU FDKVKOSHYLDOILQDQJLHUX®SH]LDOILQDQJLHUXQJ

JHE*KUHQILQDQQ]LHBWILRQDOHU 1PWXUSDUN
&+) &+) &+)

OLWWHOIOXVYV OLWWHOIOXVV
$EZDVVHUYHUMRUYJIXQFEIDOOHQWVRUJIXQJ

&+) &+)
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JLODQIJNHQQ]DKOHQ
*HVDPWKDXVKDOW

-DKUHVUHFKQXQJ

DQJDXVJOHLFK
GHU QDW<.UOLFKHQ

X@JVIUDG JLEW
QHQ DXV VHOEVW H

HLO VDJW DXV ZLH
HQVW EHODVWHW LV

QJ LQIRUPLHUW <EH
XwW

WHLO LQIRUPLHUW -

VHLO LQIRUPLHUW
LQVHQGLHQVW XQG

VVHU |«U GLH 9HUVF

UXQJVDQWHLO JLEV
LW XQVHUHU *HPHLQ
EHQDEEDX RGHU GLF

VXQJ GHU 6FKXOGHOC

L UG LP =XVDPPHQKD

.HQQ]DKO HL i_H'LDk .RPPHQWDU S QWHUSUHWDWLRQ
IHWWRVFKXOG LQ GHV )LVNDOHUWUDJHV LQNO )L(
*LEW DQ ZHOFKHU $QWHLO GHU GLUHNWHQ 6WHXHUQ
IHWWRYHUVFKXOGXQJVTXRWLHOW 194 JLQDQ]DXVJOHLFK HUIRUGHUOLFK ZIUH XPFEWHHUBWWRVFKXOGHQ ]X W
IXW
6HOEVWILQDQILHUXQJ LQ GHU HWY \&WRE QW H\QDIQY L IR
6HOEVWILQDQ]LHUXQJVJUDG 6)f $QWZRUW DXI GLH )UDJH ZLH ZHLW GLH ,QYHVWLWLR
ZHUGHQ NBQBKWZHUW ! LGHDO
IHWWRILQVHQ LQ GHV /DXIHQ G HQVEHMOLD/MMXQJIVDQ
=LQVEHODVWXQJVDQWHLO =%$ VWDUN GHU /DXIHQGH (UWUDJ GXUFK GHQ =LQVHQGL
JU|VVHU GHU +DQGO%QBNWZHHGWDXP JXW
%BUXWWRVFKXOG LQ GHV /DXIH Q@G WRYBDIIHK X O G X
BUXWWRYHUVFKXOGXQJVDQWHLIO %9$ GDV 0DVV GHU 9HUVFKXOG X QUFHKMPZHUWHPHLQGWHHKU J
%UXWWRLQYHVWLWLRQHQ LQ 'BHUQWNDWWW XK QNBHQ
, QYHVWLWLRQVDQWHLO ,1% GDV 0DVV GHU ,QYHVWLWLRQVWIXMVDHLW HL QW KEB|FHKLIQGH
,QYHVWLWLRQVWIWLINHLW
.DSLWDOGLHQVW LQ GHV /DXHHQGSQWDWEDHEVWDQ
.DSLWDOGLHQVWDQWHLO .'$ GDU*EHU ZLH VWDUN GHU /DXIHQGH (UWUDJ GXUFK =
EHO DV WH WKMWAM U W JHULQJH %HODVWXQJ
. ‘LN IHWWRVFKX0OG SUR (LQZRKQHU ZLUG DOV *UDGPH
IHWWRVFKXOG LQ JUDQNHQ SUR| (LQZRKQHY 1 (: %{meWmeé%b L Y MR RIS Ui 0L O 2R K Q H U
6HOEVWILQDQ]LHUXQJ LQ GHV /IHU HQ®HY VUM DIYH Y
$XVNXQIW ¢EHU GLH ILQDQ]JLHOOH /HLVWXQJVIIKLINH
6HOEVWILQDQJLHUXQJVDQWHLO | 6)3 GHVWR JU|VVHU LVW GHU 6SLHOUDXP l«U GHQ 6FKXO
,QYHVWLWLRQHQ XQG GHEH@YIROWNRVWHBLWWHO
)LQDQ]DXIZDQG QHWWR LQ GHW W H N8 QHUWOUDLIEHW [
IHWWR]JLQVEHODVWXQJVDQWHLQ® 1=% GHV 6WHXHUHUWUDJV GHU *HPHLQGH I+U GLH 9HU]LQ
PXVBLFKWZHUW 6HKU WLHIH %HODVWXQJ
ODVVJHE (LJHQNDSLWDO SUR (LQZRKQHU 0|(. ( g+) [V HORIPEP LV PR Qg JOHLRKVIVIVVA XQG 2

JLQDQ]DXVJ K YHUZHQGHW
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$OOJHPHLQHU +DXVKDOW

-DKUHVUHFKQXQJ

FH@QIVIUDG JLEW
QHQ DXV VHOEVW HU|I

JLQDQ]DXVJOHLFK
NJ GHV (LJHQNDSLWD
HQ ]XP 6FKXW] YRU
LNRIIKLINHLW

-DKUHVUHF i DKUMH
.HQQ]DKO . .RPPHQWDU ,QWHUSUHWDWLRQ
HLU HLU
6HOEVWILQDQ]JLHUXQJ LQ GH U HUW \&MREDW H\QDIQNILHR]
6HOEVWILQDQ]JLHUXQJVJUDG 6|)* $QWZRUW DXI| GLH )UDJH ZLH ZHLW GLH ,QYHVWLWLR
ZHUGHQ N|RLFHK&/ZHUW ! LGHDO
%LODQJ]*EHUVFKXVV LQ GHV )LVNDOHUWUDDHFK LQN
*HPHLQGHJU|VVH DEJHVWXIWH OLQGHVWDXVVWDWW X
%LODQ]*EHUVFKXVVTXRWLHQW]| %h4 *EHUVFKXVV ]XU $EGHFNXQJ YRQ $XIZDQG+EHUVFK+V
%LODQ]IHKOEHWUDJ VRZLH ]XU 9HUVSW RKNGAHU®BHU 5L
*HPHLQGHQ XQWHU (LQZRKQHU
6SHILDOILQDQ]JLHUXQJ $EZDVVHU
-DKUHVUHEF ¥ DKUFH
.HQQ]DKO ) .RPPHQWDU ,QWHUSUHWDWLRQ
HLU HLU

6HOEVWILQDQ]JLHUXQJVJUDG 6))*

6HOEVWILQDQ]JLHUXQJ LQ GHUHUWH\WMWREWYW H\QDIQVILHR]
$QWZRUW DXI GLH )UDJH ZLH ZHLW GLH ,QYHVWLWLR
ZHUGHQ NBPQGK@YZHUW ! LGHDO

FH@QIVIUDG JLEW
QHQ DXV VHOEVW HU|I

.RVWHQGHFNXQJVJUDG .'*

$X1ZDQG LQ GHV (MWUDPMWWQGHFNXQJVJIJUDG JLEW $
ZHLW GHU $X1ZDQG DXV VHOEVW HUDUEHLWHWHQ (UW
(UWUDJV*EHUVFKXVV

DWZRUW DXI GLH )UDJ
UIJHQ JHGHFENW LVW

"HUWKDOWXQJVTXRWH :(4

%HVWDQG :HUWHUKDOW LQ GHV :LHGHWYHH\HRKDIDKQ
9HUKIOWQLY YRQ :HUWHUKDOW ]X :LHGHUEHVFKDIIX(Q

YVIZBHW VB 1BV
JVZHUWHQ EHL :DVVH

GD GLH *HVHW]JJHEXQJ GLH O|JOLFKNHLW YRUVLHKW

GLH (LQODJHQ LQ GH(

UHGX]LHUHQ EJZ JDQ] DXV]XVHW]HQ VREDOG GHU %HVWDQG :HUWHUKDOW
:LHGHUEHVFKDIIXQJVZHUWH HUUHLFKW RGHU *EHUVFKULWWHQ KDW
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6SHILDOILQDQ]JLHUXQJ $EIDOO

-DKUHVUHFKQXQJ

-DKUHVUHF

.HQQ]DKO
HLU

:

-DKUH
HLU

.RPPHQWDU ,QWHUSUHWDWLRQ

BHOEVWILQDQ]LHUXQJVJUDG 6|)*

BHOEVWILQDQ]JLHUXQJ LQ GH U HUW \&M®REDW H\QDIQYILHR]
$QWZRUW DXI| GLH )UDJH ZLH ZHLW GLH ,QYHVWLWLR
ZHUGHQ NBFQ@KWZHUW ! LGHDO

'k

.RVWHQGHFNXQJVJUDG

$XI1ZDQG LQ GHV (WHWUPVWWQGHFNXQJVJIJUDG JLEW $
ZHLW GHU $XI1ZDQG DXV VHOEVW HUDUEHLWHWHQ (UW
(UWUDJV.EHUVFEKXVV

6SH]LDOILQDQ]JLHUXQJ 5HIJILRQDOHU 1DWXUSDUN 'LHPWLJWDO

¥@IVIUDG JLEW
QHQ DXV VHOEVW HU|

DWZRUW DXI GLH )UDJ
UIJHQ JHGHFENW LVW

-DKUHVUHF

.HQQ]DKO
"HLU

%

-DKUH
HLU

.RPPHQWDU ,QWHUSUHWDWLRQ

BHOEVWILQDQ]LHUXQJVJUDG 6|)*

BHOEVWILQDQ]JLHUXQJ LQ GH U HU \&M®REDW H\QDIQYILHR]
$QWZRUW DXI| GLH )UDJH ZLH ZHLW GLH ,QYHVWLWLR
ZHUGHQ NBFQ@KWZHUW ! LGHDO

¥@IVIUDG JLEW
QHQ DXV VHOEVW HU|

.RVWHQGHFNXQJVJUDG .'*

$X1ZDQG LQ GHV (MWUPMWWQGHFNXQJVJIJUDG JLEW $
ZHLW GHU $X1ZDQG DXV VHOEVW HUDUEHLWHWHQ (UW

DWZRUW DXI GLH )UDJ
UIJHQ JHGHFENW LVW

(UWUDJV*EHUVFKXVV
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$QWUDJ GHU ([HNXWLYH

'HU *HPHLQGHUDW 'LHPWLJHQ KDW GLH YRUOLHJHQGH -DKUHVUHFKQXQJ
IROJW YHUDEVFKLHGHW

(5)2/*65(&+181
$X1ZDQG *HVDPWKDXVKDOW &+)

(UWUDJ *HVDPWKDXVKDOW &+)
$XI1ZDQG (UWUDJVHEHDPAWKER YV V &+)

GDYRQ

$X1ZDQG $OOJHPHLQHU +DXVKDOW &+)
(UWUDJ $OOJHPHLQHU +DXVKDOW &+)
$X1ZDQG (UWUDJVHEE UNFKHXYNU &+)

$X1ZDQG $EZDVVHUHQWVRUJXQJ &+)
(UwWuUDJ $EZDVVHUHQWVRUJXQJ &+)
$XI1ZDQG (UWUDJVEHDWNFHXN § W &+)

$X1ZDQG $EIDOO &+)
(UWUDJ $EIDOO &+)
$X1ZDQG (UWUDJVWEHUVFKXVV &+)

$X1ZDQG 5HIJLRQDOHU 1DWXUSDUN 'LHPWLJWDO &+)
(UWUDJ 5HIJLRQDOHU 1DWXUSDUN 'LHPWLJWDO &+)
$X1ZDQG (UWUDJVo>HEHIRMFIXAMY 1DWXUS &+)

PLW DOOHQ %HVWDQGWHLOHQ DQ VHLC
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,19(67,7,2165(&+1

$XVIDEHQ &+)
(LQQDKPHQ &+)
IHWWRLQYHVWLWLRQHQ &+)
1$&+.5(',7

JHPIVV =LIIHU

GDYRQ JHEXQGHQ &+)
GDYRQ *5 .RPSHWHQ] &+)
GDYRQ ]X EHVFKOLHVVHQ GXUFK GLH *HPHLQGHYHUVDPPOXQJ
7R\ &+

'HQ 6WLPPEHUHFKWLIWHQ ZLUG EHDQWUDJW GLH -DKUHVUHFKQXQJ

'LHPWLJHQ $SULO
YLQDQ]YHUZDOWXC *HPHLQGHUDW
20LYLD .*QJ *HPHLQGHUIWLQ 7KRPDV *HUPDQQ

5HVVRUWYRUVWHKHULQ )LQDQ]HQ YLQDQ]YHUZDOWHU

&+)

X JHQHKPLJHQ

ODUFHO .ORVVQHU
*HPHLQGHUDWVSUIVLGHQW

&K'
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%YHVWIWLIXQIJVEHULFKW

-DKUHVUHFKQXQJ
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*HQHKPLJXQJ GHU -DKUHVUHFKQXQJ

'LH 6WLPPEHUHFKWLIJWHQ GHU (LQZRKQHUJHPHLQGH 'LHPWLJHQ KDEHQ GLH -DKUHVUHFKQXQJ DQ GHU *HPHLQG!
JHPIVV GHP YRUVWHKHQGHQ $QWUDJ GHV *HPHLQGHUDWHV YRP $SULO JHQHKPLJIW
'LHPWLJHQ ODL

(,1:2+2(5*(0(,1'(C ',(07,*(1

-+UJ 6WXFNL &KULVWLDQ VW
*HPHLQGHSUIVLGHQW *HPHLQGHVFKUHLEHU
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$QKDQJ
5HJHOZHUN

$QJHZHQGHWHYV

'HU 5HFKQXQJVDEVFKOXVYV GHU *HPHLQGH "'LHPWLJHQ LVW LQ hEHUHLQVWLPPXQJ PLW GHQ JHOWHQGHQ NDQWRQD

*HPHLQGHJHVHW] ** %6*
*HPHLQGHYHURUGQXQJ *9 %6*
'LUHNWLRQVYHURUGQXQJ *EHU GHQ )LQDQ]KDXVKDOW GHU *HPHLQGHQ )+'9 %6*

'LHVH RULHQWLHUHQ VLFK JHPIVV $UW $EVDW] ** DP +DUPRQLVLHUWHQ 5HFKQXQJVOHJXQJVPRGHOO +50 [sU
GHU .RQIHUHQ] GHU .DQWRQDOHQ )LQDQ]GLUHNWRUHQ 'LH NDQWRQDOHQ %HVWLPPXQJHQ ZHLFKHQ LQ HLQ]JHOQHC
'DV $PW |+U *HPHLQGHQ XQG 5DXPRUGQXQJ VWHOOW HLQH $XIOLVWXQJ GLHVHU $XVQDKPHQ ]XU 9HUI*JXQJ XQWHU
*HPHLQGHILQDQ]HQ ! +50 ! 3UD[LVKLOIHQ

%HZHUWXQJ )LQDQ]YHUP|JHQ

9HUP|JHQVZHUWH LP )LQDQ]YHUP|JHQ ZHUGHQ ELODQJLHUW ZHQQ VLH HLQHQ HOW ZHUGHQ NDQQ 6LH
ZHUGHQ EHL HUVWPDOLJHU %LO E]Z +HUVWHOOXQJVNRVWHQ ELODQJLHUW (QWVWHKHQ GHU *HPHLQGH NHLQH .R
]XP =HLWSXQNW GHV =XJDQJV ELODQJLHUW )ROJHEHZHUWXQJHQ HUIROJHQ ]XP 9HUNHKUVZHUW DP %LODQ]VWLFKYV
/JLHIJHQVFKDIWHQ PLW $XVQDKPH YRQ %DXUHFKWHQ PLQG DOOH I+Ql -DKUH RGHU EHL bQGHUXQJ GHV DPWOLFKHQ
HUIROJW 'LH %LODQ]ZHUWH VLQG EHL HLQJHWUHWHQHQ GDXHUKDIWHQ :HUWPLQGHUXQJHQ RGHU 9HUOXVWHQ VRI

'DV )LQDQ]YHUP|IJHQ ZXUGH JHPIVV $QKDQJ ]X $Uw $EV =LITHU GHU *HPHLQGHYHURUGQXQJ ZLH IROJW EHZH
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-DKUHVUHFKQXQJ

%HZHUW THW]WP I %XFKZ % XFKZ

.RQWR|  $UW GHV )LQDQIYHUP[JHRW W\ &~ % HZ HUWNKO 3

6.: SNWLHQ 6 W N BWHXHUZHUW

5DLIIHLVHQEDQN 167 $QWHLOVFKHLQ %|UVHQZHUW

+RUEHQ /DQG 3DU] $PWOLFKHU :HUW |

(QWVFKZLO :HLGH 3DU] [$PWOLFKHU :HUW |

(QWVFKZLO /DQG 3DU] $PWOLFKHU :HUW |

BSRUWKDOOH :DOG 3DU] [$PWOLFKHU :HUW [

BSRUWKDOOH :DOG 3DU] [$PWOLFKHU :HUW [

5LHGHUQ /DQG 3DU] $PWOLFKHU :HUW [

+RUEHQ )*VVH $OOPHQG [$RWWOHFKHYKHUW [

5LHGHUQ )*VVH $OOPHQG|$PWOUAKHU XHUW [

2H\ $QVPDWWH 3DU] $PWOLFKHU :HUW [

HKHP /: %HWULHE XQG :RKIQKDXV

2H\ *HPHLQGHKDXV 3DU] [$PWOLFKHU :HUW [

'RKQXQJHQ XQG 3UDJ[LV

SRFKWHQVWXW] 6SOLWWHUYRWRIFKHU :HUW |

2H\ $OWHV 6FKXOKDXV 308PWOLFKHU :HUW [

5LHGHUQ :RKQKDXV 3DUJ[$PWOLFKHU :HUW [ Y

6SRUWKDOOH 67:( THQQLVKOROWBILFKHU :HUW [

3DU]

6SRUWKDOOH 67:( 3HUVRQ D{PWRRHFKHY :HUW [

3DU]

6SRUWKDOOH 67:( 3HUVRQDIPWRRHFKHW~HUW [

3DU]

*HVDPW

HUNDXIW



(,1:2+2(5*(0(,1'( ",(07,*(1 -DKUHVUHFKQXQJ

%HZHUWXQJ 9HUZDOWXQJVYHUP|JHQ

9HUP|JHQVZHUWH LP 9HUZDOWXQJVYHUP|JHQ ZHUGHQ ELODQ]JLHUW ZHQQ VLH HLQHQ N+QIWLJHQ PHKUMIKULJHQ |I

HUPLWWHOW ZHUGHQ NDQQ 6LH ZHUGHQ ]X $QVFKDIIXQJV E]Z +HUVWHOONRVWHQ QDFK GHU 1HWWRPHWKRGH EL

DEJHVFKULHEHQ (QWVWHKHQ GHU *HPHLQGH NHLQH .RVWHQ ZLUG ]XP 9HUNHKUVZHUW ]XP =HLWSXQNW GHV =XJD

GDXHUKDIWHQ :HUWPLQGHUXQJHQ RGHU 9HUOXVWHQ VRIRUW ]X EHULFKWLJHQ 'LH JHOWHQGHQ $QODJHNDWHJIRUL
$NWLYLHUXQJVJIJUHQ]HQ

$0O0JHPHLQHU +DXVKDOW &+)

6SH]LDOILQDQ]LHUXQJ :DVVHUYHUVRUJXQJ &+)

6SH]LDOILQDQ]JLHUXQJ $EZDVVHUHQWVRUJXQJ &+)

%HVWHKHQGHY 9HUZDOWXQJVYHUP|JHQ

'DV EHVWHKHQGH 9HUZDOWXQJVYHUP|JHQ SHU EHL hEHUJDQJ DX +5DH @ILDJGE0 ¥ LAHHDAH €E BUH  9-+DIKZAIHO BVEXXHIWF |
YHUP|JHQ GHU *EHUQRPPHQHQ 8QWHUDEWHLOXQJHQ 8QWHUDEWHLOXQJ 'LHPWLJHQ LVW QRFK QLFKW «EHUQRPPHC
DXVJHQRPPHQ VLQG ODXW GHQ hEHUJDQJVEHVWLPPXQJHQ YRQ $UW 7 GHU *9 YRP %*6

'DUOHKHQ XQG %HWHLOLJXQJHQ GHV 9HUZDOWXQJVYHUP|JHQV

9HUZDOWXQJVYHUP|JHQ GDV QDFK GHQ 9RUVFKULIWHQ GHU EHVRQGHUHQ *HVHW]JHEXQJ DE]XVFKUHLEHQ LVW

,QYHVWLWLRQHQ I+U $QODJHQ LP %DX XQG

GDV 9HUZDOWXQJVYHUP|JHQ LP %HUHLFK $EZDVVHU

%HPHUN '"HU *HPHLQGHUDW KDW GLH $NWLYLHUXQJVJUHQ]JHQ DE GHP -DKU DXI| &+) DQJHKREHQ
*UXQGODJHQ GHU -DKUHVUHFKQXQJ
$0V *UXQGODJH I*U GLH -DKUHVUHFKQXQJ GLHQWHQ GDV %XGJHW XQG GLH 9RUMDKUHVUHFKQXQJ
%WXGJIJHW S5HFKQXQJ

*HPHLQGHUDW

YWHVWIWLIXQJVEHULFKW 5HFKQXQJVSU«IXQJVRUJDQ

*HPHLQGHYHUVDPPOXQJ
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-DKUHVUHFKQXQJ

(LJHQNDSLWDOQDFKZHLYV

(LJHQNDSLWDO SHU

9HUIQGHUXQJVQDFKZHLV

(LJHQNDSLWDO SHU

(UK|KXQJ GXUFK 5HGXNWLRQ GXUFK
6* 78&+) 6 * 78&+ 6 * 7 & 6 * 7 &)

(LJHQNDSLWDO (LJHQNDSLWDO
9HUSIOLFKWXQJHQ H]z (LQODJHQ LQ 6) (. (QWQDKPHQ DXV 6) (. 9HUSIOLFKWXQJHQ Bz
6) )JHXHUZHKU HLQVHLWLJ
6) SEZDVVHUHQWVRUJXRJ 6) SEZDVVHUHQWVRUJIXQJ
6) SEIDOOEHVHLWLJIXQJ 6) SEIDOOEHVHLWLJIXQJ
6) 5HJ 1DWXUSDUN ' WO 6) 5HJ 1DWXUSDUN | WDO
9RUILQDQJLHUXQJHQ XQJIHC ILQDQJLHU) 9RUILQDQJLHUXQJHQ
$O0JHPHLQHU +DXVKDQW $O0JHPHLQHU +DXVK[pOw
$EZDVVHUHQWVRUJXQJ $EZDVVHUHQWVRUJXQJ
"HUWHUKDOW "HUWHUKDOW
S5HVHUYHQ (LQODJHQ (QWQDKPHQ 5HVHUYHQ
=XVIW] $SEVFKUHLEXQJHQ =XVIW] $EVFKUHLEXQJHQ
ITHXEHZHUWXQJVUHVHUYH (LQODJHQ (QWQDKPHQ IHXEHZHUWXQJVUHVHUYH
JLQDQ]YHUP|JHQ JLQDQ]YHUP|JHQ
1IHXEHZHUWXQJVUHVHUNH )9 1IHXEHZHUWXQJVUHVHUYH )9
6FKZDQNXQJVUHVHUYH 6FKZDQNXQJVUHVHUYH

%LODQJ*EHUVFKXVV
IHKOEHWUDJ

-DKUHVHUJHEQLV
hEHUVFKXVV "HIL]JLW

%LODQJ*EHUVFKXVV
IHKOEHWUDJ
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S*FNVWHOOXQJVVSLHJHO

XUJIULVWLJH 5<FN
.RQWR %H]JHLFKQXQ

5. FNVWHOOXQJ
6FKXOJHPHLQGH '"'LHPWLJHQ

%BXFKZHUW 9HUIQGHUXQJ %BKFKZHUW
%LOGNQJ O9HUZHOGXQJ) $XIO[VXQJ RPPHQWDU

/IDQJIULVWLJH 5<FI
.ROWR %H]JHLFKQXQJ %XFKZHUW 9HUIQGHUXQJ KFKZHUW .RPPHQWDU

%LOGNQJ O9HUZHOQOGXQ) $XIO[VXQJ
5.FNVWHOOXQJHQ JULHGKRIVNRPPLVVLRQ

5eFNVWHOOXQJ 6W:(* *HPHLQGH | 3RVW
(UQHXHUXQJVIRQGY 6W:[* (QWVFKZLO /6 YHUNDXI 9HUZDQWXQJ DEJHWUH!

(UQHXHUXQJVIRQGYV 6W:[* 6SRUWIKDOOH

7TRWDO NXU]JIULVWLJH
7TRWDO ODQJIULVWLIJ!L

7TRWDO 5¢FNV)
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%HWHLOLJXQJVVSLHJIHO

%HWHLOLIJXQJHQ LP 6LQQH GHU [ITHQWOLFKHQ $XIJDEHQHUI-OOXQJ

1DPH 6LW] 7TIWLINHLWVIHELHW 1IRPYQDOND (LJHQWXHAVDQWH
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